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Buoose pmHaHCOBM NPOAYKTU N OCHOBHM

NPUHLUNN NPU YCTONYMBOTO (PUHAHCUPaHe

10 okTomBpun 2023




YCTONYMBO OUHAHCKIPAHE MO CBETA 1 B BBJITAPUA

$3,8 TpMnNMoHa
ESG obnurauum

$1,5 TpunuoHa

ESG 3aemu
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TEMUTE OHEC

1

Buoose puHaHCOBM NPOAYKTU 3a 3eNeHO N YCTONYMBO PUHAHCUPaHE U OCHOBHMU
XapaKkTepPUCTUKN Ha 3aeMnTe, CBbP3aHN C YCTONYMBOCT

2

I/IsmepBaHe Ha NoKa3aTeJyinTe 3a yCTOIZHMBOCT BbB d)I/IHaHCOBI/I COENKN N KOHKPETHO Mpu
3aeMnTe, CBbp3aHnN C yCTOIquBOCT

3

CneumdunyHn yCcrioBnA 1 Knaysm B KpeanTHaTa AOKYMEHTaUna Ha 3aeMuTe, CBbpP3aHu C
YCTONYMBOCT

A

CbobpaxeHusi n pUCKoBe Mpu CAENKU 3a yCTONYNBO (PMHAHCUpPaHe
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BrooBe MMHAHCOBW MPOAYKTU 33 3€/1€HO U YCTONYMBO
MUHAHCKPAHE N OCHOBHW XapaKTEPUCTVKIM Ha 3aeMuTe,

CBBP3aHM C YCTONYMBOCT

KINSTELLAR



Ycton4msu
obnuraumm

n 3aemMu
3eneHu

obnurauumn obnuraumm
n 3aemMu n 3aemMu
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MPOOYKTW 3A YCTONYMBO OVHAHCPAHE

Ob6mraumm

3ereHy obnnraummn

l The
ﬂ Green Bond \\ ICMA
% Principles \

Green Bond Principles
Wolurasy  ocess Juideines lor sy, ing Creen Buads
June 2021

S U i 2022 A 1)
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YcTonymem obnuraumm

& Boewee e
CounanHu obnuraunm

Obnuraunm 3a

Sustainability Bond Guidelines
June 2021

KInMMMaTn4eH npexon

Prnciples

Sosial Bond \ ICMA
\

Social Bond Principles
Volurtary recoss Guics nes for ssuing Social Eonds

June 2023 Climate Transition Finance Handbook

G dance or lssunrs

June 2023

A ion
1 teenpand & Eusamabiny.ioked
«ﬂ e Bt o Sty

Obnuraumn, cebp3aHun
C YCTOM4YNBOCT

Sustainability-Linked Bond Principles
Volurany Frosess Gideiros

June 2023



https://www.icmagroup.org/sustainable-finance/the-principles-guidelines-and-handbooks/climate-transition-finance-handbook/
https://www.icmagroup.org/sustainable-finance/the-principles-guidelines-and-handbooks/green-bond-principles-gbp/
https://www.icmagroup.org/sustainable-finance/the-principles-guidelines-and-handbooks/sustainability-bond-guidelines-sbg/
https://www.icmagroup.org/sustainable-finance/the-principles-guidelines-and-handbooks/sustainability-linked-bond-principles-slbp/
https://www.icmagroup.org/sustainable-finance/the-principles-guidelines-and-handbooks/social-bond-principles-sbp/

MPOOYKTW 3A YCTONYMBO OVHAHCPAHE

3aemMum

3€eneHn 3aemu 3aemMun, CBbp3aHu C

YCTOWYMBOCT

Green Loan Principles

CoumnanHu 3aemu

Sustainability-Linked Loan Principles
Sy { tally and =ocially sustzinable sconomic activity

ppartag ervirarmantally

@APLMA 25z L MA 8. LSTA =
OAPLMA 252= L MA |8, LSTA ==

LSTA -
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https://www.lma.eu.com/download?p=206549614-7226
https://www.lma.eu.com/download?p=415085265-7229
https://www.lma.eu.com/download?p=166694991-7360

3EJIEHN / COUMATNHN 3AEMU

OCHOBHW XapaKTEPUCTUKU

3eneHuTe/counanHuTe 3aemu ca
BCSIKAKbB BU KPEAUTHU MHCTPYMEHTHU
N/Mnn yCnoBHU ynecHeHna (KaTo
rapaHuMOHHN NIMHUN WX akpeauTnaen),
KOUTO Ce NPeaoCcTaBAT USKITHOYUTESTHO
3a puHaHcuHpaHe, pedmnHaHcupaHe
NUNKn rapaHTMpaHe, U3usno unu
4aCTUYHO HOBU N/UNU CbLLECTBYBALLN
gonyctumn 3eneHun/CounarnHy NnpoekTn
N KOUTO ca cbobpaseHn c YeTupuTe
OCHOBHW KOMMOHEHTA Ha [NpuHumMnuTe
3a 3ereHu/coumarnim 3aemMu.

KINSTELLAR




3EJIEHN / COUMATNHN 3AEMU

KOMMOHEHTU

1. U3non3BaHe Ha cpeactBara

2. [Mpouec 3a oueHABaHe 1 n3bupaHe
Ha npoekTa

3. YnpaBneHue Ha cpeacTBaTa

4, [NoknagBaHe
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3AEMU, CBBP3AHN C YCTOUYMBOCTTA

OnpepeneHme

Cnopepn Han-HoBaTa Bepcua Ha [NpuHuunuTe 3a
3aemMu, CBbp3aHN C YCTONYMBOCT:

3aemuTe, CBbpP3aHN C YCTOMYMNBOCT (sustainability-
linked loans), ca BcakakBu BUOoOBE KpeauTHU
NHCTPYMEHTN /NN YCNOBHWN YNecHeHns (Kato
rapaHuMOHHN IMHUN U akpeauTuBKn), YNNTO
MKOHOMMWYECKM XapaKTepuUCTUKN MoraT [a BapuparT B
3aBMCMMOCT OT TOBa Aanu Kpegutononyyarenar
noctura amobnLUMO3HU, CbLLECTBEHN U KOJNTIMYECTBEHO
N3MepuMU NpeaBapuTesHo onpeaerneHun uenm 3a
YCTONYMBOCT.
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3AEMU, CBBP3AHN C YCTOUYMBOCTTA

KOMMOHEHTU

1. N360p Ha KNo4OoBKM NokasaTenu 3a
nanbriHeHne (KPIs)

2. KanunbpupaHe Ha uenesuTte
nokasartenu 3a yctondmsocT (SPTs)

3. XapakTepucTuku Ha Kpeguta
4. OTyuTaHe

5. TlpoBepka

KINSTELLAR




I3aMepBaHe Ha MokKasaTenmTe 3a YCTOMYMBOCT BbB

MUHAHCOBW COENKW
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M3MEPBAHE HA YCTOWYMBOCT

» Kno4doBuTe nokasarenu 3a nanboiHeHue (KPIS)
» TapreTtn Ha yCcTon4mBoTO puHaHcmpaHe (SPTS)

» [lokymeHTaumsaTa no guHaHCUPaHETO

KINSTELLAR




KJTFIOYOBW MOKA3ATESIN 3A YCTOWYMBOCT

OCHOBHW XapaKTeEPUCTUKM

ColecTBeH 3a Ou3Heca

Moxe noa 6bae namepBaH

KINSTELLAR

XpaHUTENHU
CTOKMN

KPI

[an oT npegnaraHuTte

NPOAYKTU Oa ca:
cepTiduumnpanu no
€KOJTIOrMYHMU
cTaHgapTm

. OT OMONOrnMYHoO

3emegenuvst unm
OT ApebHu
3eMe[ercku
CTOnaHCTBa

beHumapk

CpepneH oan Ha TakuBa
NpOayKTW, NpeanaraHn ot
KpeauTononyyaTens 3a
nocneaHuTe Tpu roamHn



KPELANTOMNOJTYYATEJIAT M NSBOPDBT HA KPIs

» KoHTekcT
» YcTtonumea busHec cTparerms
» YcTon4me KoopamnHaTop

» BbHWHM ekcnepTtn
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KJTFIOYOBW MOKA3ATESIN 3A YCTOWYMBOCT

3 KPIs / SPTs Continues to Be Benchmark for H1 2023
Sustainability-Linked Loans
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© 2023 Reorg. All Rights Reserved. Reorg®is a registered trademark of Reorg Research, inc.
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LIESTM HA YCTOUYMBOTO OUHAHCUPAHE

AMOMLMO3eH u
peneBaHTeH 3a 6u3Heca

Ba3upaH Ha 6eHYMapkK

Bb3moXxHoOCT aa ce
npensyncnsasa

OOeKT Ha
npeaBapuTeriHa oueHKa
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NOroBOP 3A OMHAHCKHIPAHE

KPIls v uenwm

"KPI" means [KPI 1, KPI 2, KPI 3 or KPI 4].
"KPI [1]" means the key performance indicator referred to as KPI [1] in Schedule [ ]

(Sustainability Calculations), calculated in accordance with the relevant Calculation
Methodology.

KPI [1]
[Description of KPI]
(@)  Applicable ESG Standards (if applicable) [e]
(b)  Calculation Methodology [e]

(©) Baseline [eo]

(d) SPTs
SLL SLL SLL SLL SLL
Reference Reference Reference Reference Reference
Period ending | Period Period Period Period
[e] ending ending ending ending

[e] [e] [e] [e]
SPTs ST | RS0 | ST | EASTT | RS




NOroBOP 3A OMHAHCKHIPAHE

KPIls v uenwm

SCHEDULE 18

Sustainability Performance Targets

Key Baseline Target Values
Performan
ce
Indicators
£ —=- N
2019 2020 2021 2022 | 2023 | 2024 | 2025 | 2026 | 2027 / \
225 250 27,5 30,0 325
LI 1 1 1 1 ’ 0
KPI 1 48,89 43 32 20% o o% o o o 35%
KPI 2 80.1 782 | 15% | 25% | 5.0% | 7.5% 13;0 1§,=5 15%
0 0
KPI 3 n.d. 73% 75% 78% 82% 87% 96% 98% 99%




NOroBOP 3A OMHAHCKHIPAHE

KPIls v uenwm

KPIs

(a) “KPI 1” is measured as the reduction in intensity, measured against the 2020 baseline expressed in kg CO2e / m2
using the market-based approach, of GHG Scope 1 and 2 Emissions from the Borrower Group. Offices and Warehouses.

(b) “KPI 2” is measured as the reduction in intensity, measured against the 2020 baseline expressed in g COZ2e / tkm
using the market-based approach, of GHG Scope 1, 2 and 3 Emissions from the Borrower Group. Transport activities
(owned & subcontractors truck fleet Well-to-Wheel “WTW”).

(c) “KPI 3” is measured as the share, expressed in percentage of total truck fleet, of trucks (owned and subcontractors,
excluding one-off subcontractors, as reported in the 2020 Sustainability Report’) meeting the European Commission
standards EURO V or Euro VI and / or running with liquefied natural gas (LNG), condensed natural gas (CNG), electricity,
hydrogen or other low emission or renewable energy source.




3 CrneundnyHM YCNoOBUA U KNay3n B KpeaurTHaTa JOKYMeHTau Mg
Ha 3aeMnTe, CBBbP3aHM C YCTOMUMBOCT
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3-TV KOMIOHEHT

XAPAKTEPNCTVKN HA KPEOAWTA

YBenunyaBaHe /
He nocTturaHe Ha
3anasBaHe Ha
3anoXxeHuTe uenu
Mapxa

HamanaBaHe Ha Q

Mapka

[MocTuraHe Ha
3anoxeHuTte uenu
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[TPOMAHA HA JIMXBATA

Konko?

Cumulative Margin Adjustments 2021 2022 H12023

2 bps 0%

2.5 bps 0% 7% 12.5%
5 bps 11% 0% 12.5%
7.5 bps 47% 13% 50%
10 bps 32% 47% 25%
12.5 bps 3% 0% 0%
15 bps 8% 7% 0%
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[TPOMAHA HA JIMXBATA

KaKk ce nMpoMeHda MapPXXbT?

The Margin will be adjusted as follows:

(i) if at any time the Realised Score is 5, the Margin shall be reduced by 0.075% per annum;

(i) if at any time the Realised Score is 4, the Margin shall be reduced by 0.050% per annum;

(iii) if at any time the Realised Score is 3, the Margin shall be reduced by 0.025% per annum;

(iv) if at any time the Realised Score is 2, the Margin shall not be reduced or increased;

(v) if at any time the Realised Score is 1, the Margin shall be increased by 0.025% per annum; and
(vi) if at any time the Realised Score is 0, the Margin shall be increased by 0.050% per annum,

provided that if the Company fails to provide to the Agent the Sustainability Report within the timeframe indicated in Clause 13.6 (Delivery of
Sustainability Report and Sustainability Compliance Certificate), then the Realised Score shall be deemed to be 2 until the delivery by the
Company of the Sustainability Report for the relevant Financial Year.

"Realised Score" means, in relation to the Key Performance Indicators, the number of Sustainability Performance Targets achieved in each
Financial Year, as certified in the Sustainability Compliance Certificate.
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[TPOMAHA HA JIMXBATA

Kora ce npoMeHa MapXXbT?

NMpepnocraBaHe
Ha cepTudukar

KINSTELLAR

NMpepnocraBsaHe
Ha cneaBaly
cepTudumkar
[laTa Ha CnepBawa
NpoMsAHa Ha AaTta Ha
Mapxa NMpPoMsAHa Ha

Mapika




4-TWN KOMMNOHEHT

IloknanoBaHe

FORM OF SUSTAINABILITY COMPLIANCE CERTIFICATE

To: [ ] as Agent

From: [Parent]

Dated:

Dear Sirs

[Parent] — [ ] Senior Facilities Agreement
dated [ ] (the "Facilities Agreement")

1. We refer to the Facilities Agreement. This is a Sustainability Compliance Certificate. Terms defined in the Facilities Agreement have the same
meaning when used in this Sustainability Compliance Certificate unless given a different meaning in this Sustainability Compliance Certificate.

2. This Sustainability Compliance Certificate is delivered with respect to the SLL Reference Period ending [ ] (the "Relevant SLL Reference
Period").

3.  We confirm that the results (in accordance with the applicable Calculation Methodology) for the SPT for each KPI for the Relevant SLL Reference
Period as verified in [the]/[each] applicable Verification Report are as follows:

KPI SPT Performance SPT met?
KPI [1] [Yes]/[No]
KPI [2] [Yes]/[No]

As shown above, [ ] SPTs were met and [ ] were not met. Accordingly:
a) [the applicable Sustainability Margin Adjustment is an [increase]/[decrease] to the Margin of [ ] per cent. per annum]/[there is no Sustainability

Margin Adjustment]; the Margin applicable to the Facilities following the Sustainability Margin Adjustment is:
i in the case of Facility A, [*] per cent. per annum; and
ii. inthe case of the Revolving Facility, [*] per cent. per annum; [and]

4. We confirm that the Sustainability Report and [the]/[each] Verification Report relating to the Relevant SLL Reference Period and attached hereto is
a correct and complete copy of the original and has not been amended or superseded as at the date of this Sustainability Compliance Certificate.

Signed
Director of [Parent] Director of [Parent]




[TPNJTTOXXEHWNA N OPYT N SALBJINEHINA

> [oknapg 3a » PasymHO » BdapHa, nbriHa,
YCTONYMBOCT Heobxoauma TOYHA U
HenoaBexaalla

> [oknag 3a » 3a HapyLlleHusd

npoBepka » 3a npomMmsaHa Ha
BBbHLUHW eKCnepTu

NHpopmauyms

> [loBTapsa ce npu
npegocTaBsaHe Ha

> 3a
e NHopmaumaTa

CbLLUECTBEHU
cboOuTnAa

KINSTELLAR



S-TV KOMITOHEHT

[ lpoBepKa

» HesaBucuma 1 BbHLUHA NMpoBepKa Ha
npeacTtaBsHETO Ha KpeauTonosyyarengd
N Ha U3NBJTHEHMETO Ha 3arioXeHUTe
Lenun 3a BCEKM KIHYOB nokasaTen

» 3agbimKuTeneH enemMeHT

» OanTop, BbHLIEH KOHCYNTaHT UNn
He3aBUCMMAa PENTUHIOBA areHLms

» [lpoBepkaTa TpsibBa aa 6vae
HanpaseHa, KbAEeTo € yaa4yHo, Nybnm4yHo
OOCTOSAHMNE
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KOOPOMHATOP MO YCTOMYMBOCT

Pasxoau
OTroBopHOCTHU

Opyru pasnopeaobu
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OPYT WV PASINOPELBV

HapyweHuna Ha
3adbJIKeHusTa, CBbp3aHu
C YCTONYMBOCT

Cnyyau Ha
HEeM3NbIHEHNE
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NPYT W PASINOPELBV

VI3MeHeHs

"Sustainability Amendment Event" means:
(a) the:
(i) sale, lease, transfer or other disposal of an asset;

(if) acquisition of a company or any shares or securities or a business or undertaking (or, in
each case, any interest in any of them); or

(i) entry into of any amalgamation, demerger, merger, consolidation or corporate restructuring,

by a member of the Group which, in each case, could reasonably be expected to [materially]
affect any KPI and/or any SPT,;

(b) the delivery of a Verification Report for any SLL Reference Period that includes details of
any Sustainability Information and/or sets out details of any changes to the Calculation
Methodology and/or any Applicable ESG Standard since delivery of the last Sustainability
Compliance Certificate (or, in relation to the first Verification Report, since the date of this
Agreement) which, in each case, could reasonably be expected to [materially] affect any KPI
and/or any SPT; or

©r 1
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NPYT W PASINOPELBV

NexknacrnpurumpaHe

"Declassification Date" means the date on which the Agent (acting on the
instructions of [the Majority Lenders]/[all the Lenders]) exercises its right to
declassify the Facilities as "sustainability-linked" in accordance with
paragraph (a) of Clause [28.41] (Declassification Event).

"Declassification Event" means:

(a) a failure by the relevant Parties to agree the amendments referred to
in paragraph (b) of Clause [42.6] (Sustainability amendments) (in
accordance with the terms of that Clause) within [ ] Business Days
following the occurrence of a Sustainability Amendment Event; or

0 I

KINSTELLAR




CbOobparkKeHna 1 PUCKOBE MNP CAENKN 338 YCTOUYMBO

MDUHAHCKPaHe
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3AEMU, CBBP3AHN C YCTOUYMBOCTTA

[Ton3m

[Tonaun 3a kpeguTonony4varens,
CBbp3aHN C yCTOMYMBOCTTA

» Llunpoko npunoxHo none

» [locTturaHe Ha cTpaTernsaTa (ako uma Takasa)
MM No-o0bLWo LennuTe, CBbp3aHn C YyCTOMYMBOCT

» Bb3MoXHOCT 3a aganTupaHe Ha
cTparterusita/uenute B nepmoaa Ha 3aemMa

» [uneepcudukaumsa Ha nopTdoNIMoTo

» Penytauunsa — nybnmuyHOCT Ha KnacuduumpaHeTo
Ha 3aemMa 1 NyornnYHOCT (B MHOIO OT Crly4YauTe)
Ha NOCTUrHaTUTE Len

KINSTELLAR

[Ton3u 3a kKpeguTopuTte, CBbP3aHn C
yCTOMYMBOCTTA

» [locTuraHe Ha TeXHUTE COOCTBEHU Lienu,
CBbp3aHu C YCTONYMBOCT

» ATpakTMBEH NPOAYKT, KOUTO reHepupa
busHec (M neyanoba)

» Penytauus




3AEMU, CBBP3AHN C YCTOUYMBOCTTA

[lpenn3BnMKaTesICTBa

npe,[l,VI3Bl/|KaTeIICTBa, nponm3tnyawin ot
OCHOBHUNTE KOMMOHEHTUN Ha 4OIroBOPa

53

NoeHTupununpaHe v 3aanaraHe Ha
noaxoasuwm nokasaresnm 3a U3nbfiHeHne
n uenun — one size does not fit all

> [oknagBaHe

» BmbHLWHa npoBepka

KINSTELLAR




3AEMU, CBBP3AHN C YCTOUYMBOCTTA

[1pedn3BmKaTesICTBa

[Mpean3BMKaTencTea, NPoM3TMYaLmM OT
AMncaTa Ha UAK YacTu4HaTa perynaums

» TbnkyBaHe

» B1Bb3MOXHOCT 3a BbBeXJaHe Ha HOBU
perynauum nnm HoBu CTaHOapTw
(M3MEeHeHMe Ha CbLLeCTBYBaLLUN
cTaHOapTw), KOUTO Ada Hanoxart
NPOMEHU Ha NapaMeTpuTe Ha 3aema
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3AEMU, CBBP3AHN C YCTOUYMBOCTTA

[lpenn3BnMKaTesICTBa

IKOHOMMYEeCcKn CbobpaxkeHuns

» Pasxoanm no cTpykTypupaHe Ha 3aema

> Pasxogn no goknagsaHe u
npoBepsiBaHe

» [loTteHumanHo yBEIIMYEHNE Ha JINXBaTa
npn Hen3nbvJyiIHEHNE Ha UernnTe

» Wwmat nu ctpaHnTe nkoHoMmnyecka
nonsa?
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HNPYT UV PUCKOBE M CbOBPAXEHINA

» HeBuHaru ca nogxogawmaT Tmn
domHaHcupaHe

» Greenwashing u penytauMoHeH puck /
aekrnacudvuupaHe Ha 3aemMa

KINSTELLAR




[1OJ131 3A TTASAPA M OBLLUECTBOTO

MHOXXeCTBO NPOAYKTH,
NO3BOMSABaLUN MBKABOCT

[locTuraHe Ha uenu, cBbP3aHu
C YCTOM4YMBOCTTA

MKoHOMMYECKM nonau

[MyGnuyHOCT — NpegocTaBsHe Ha
NHpopmMauns 3a puHaHcMpaHuaTa

HamanaBaHe Ha pucka oT
greenwashing

PassnTtue Ha nasapa u
OCHOBa 3a Cb3JaBaHe Ha
perynaums

KINSTELLAR



Svilen Issaev
Counsel, Sofia

+359 2 9048 344
svilen.issaev@kinstellar.com

Denitsa Kuzeva
Senior Associate, Sofia

+359 2 9048 344
denitsa.kuzeva@kinstellar.com

Nikolay Gergov
Associate, Sofia

+359 2 9048 363
nikolay.gergov@Kkinstellar.com

Emerging Europe and Central Asia’s Leading Independent Law Firm

With offices in 11 jurisdictions and over 350 local and international lawyers, we deliver consistent, joined-up legal advice and assistance across diverse regional markets — together with the know-how and
experience to champion your interests while minimising exposure to risk.

ALMATY | KAZAKHSTAN BRATISLAVA | SLOVAKIA ISTANBUL | TURKEY SOFIA | BULGARIA
ASTANA | KAZAKHSTAN BUCHAREST | ROMANIA KYIV | UKRAINE TASHKENT | UZBEKISTAN
BELGRADE | SERBIA BUDAPEST | HUNGARY PRAGUE | CZECH REPUBLIC ZAGREB | CROATIA
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